FRERAL R TI
RS REE

FHRF

AvES TS0 E B B IR R S (E T FRER

Chinese Academy of International Trade and Economic Cooperation

BRI : MR THIFEIEL A
SUSSHTFE : NES. MR BRIOSESR

——— & - L Bt A L) Lal o 4 <

REHABEL - MRIERZIEHZS

EAIFSSINRAIELL - FEEREIURR EF , RISKERISEEIRIE EF |, fafk
HRRZERE EF , i EE SR T —bE B,
EIVERIEM  FERRREE LAINKESE  SEEVRIZEREER
&, WINRSARSFEXRIEL].

RAVRERTRRAIE : MEERISREERE (BRI ) | MIBINS(EE
RIGFERT. REFFFREFNSHES , EETEFTRERDFRESFES
AR,




SXEZUE “(FHIIMK”

- 1B "RERNIRfTEREBAIES (SWIFT ) HEAMN ,
2020£FiR5H ( open account ) E2EXEMEZER
RGEEIE EAZI91% |, iX—Lb6I201245982% , Litt
£890F117920%.

SR , iRERSEHHAREERS | BEEREZT
HREHELHIE EAZI80%LA L.,

«-ﬁ:% mE  EER &““ .3
»5(#? Nﬁéﬁil}ﬁ Em “Uﬁﬂ IR

C i CEED
R/ (IS

hiziaR S
[EREESIHLRS

BSEHBIRIE / (RIE / K=
AR RER T i




i _E TGl MUSSREFIE 12

- 2011 ERLEFMELA_ LTI IV 7.03512
7t . F2016£ERiXZI12.6 5127t . 5 LFRIHAALLIGEIT9.6
% , 20175E12 3% i&F13.55127c , FEEiE1<8.5% , &Lk
2018385k , MELL ET IV RIGMER12.8F5127T . [FLL
12429.4%,

- 2011-2017 , £EHMELLET Ik RYTHFERIE6E R HY
N7T6.47H1Z7T | ISKIBEIX92% , FIYBFIEM1.085512
7C. IR , EEVEFANRBBRRFEHERT |, IR
MREERIFELH | I8ERA S,

S\ = E 2\ Edhs
AV S ARSI EIEESEHF
FHE20165FK , FEIESRIER IMREIIEIX205512. HGDPHILL
BR277%, NEERE |, BUFRS SGDPRILLEZH68% ( Hiths
BUF(E5515.328127T , RSB ENR80.5%. ) , ERIPIIRSLH
45% , MAEERI I ESNEIX164% , AIHREEERZR.

SRS EM T FNERZ —MEEMIF AT  THEEIFSRIEI
AT XEXEAYRSL. MEIITRIREREZEREWVANE SRR ,
isiEERP T,




KB —  TREZEL

« BRI, TEIE
-  EtHfEEN. Eab
- BRIEUL. BRI
- (ERER. EiElL
- PiRESt. el
- ESEGEE. Falk

AEH= . =mleRit

PEESCAEFFaEER]. A LAMFIETE , LARERmhInHAN
F |, BRBSHTE R ESRIGINEE R SR , iR
R ERMEEEAMH.

RIS, mikRE. ERMNERSFHERIVSENRRE , FFHES
(1SRRI R,




kﬁ%l'ﬁFﬂﬁw

ZFf MM — M EXMERES=RNEEKE. BB, FEM~mIEs
ﬂs AIRERIEFESR~. MRIFHEDEE , AEAIFHIGREEAE™.

BEI2011FEFE~ESH LTS , 2014FEFHRINE , 2015FFMEHREIBI,
20165 NLABSA.174385.21(Z7T , RELIEK114.90% , H&1TEE/952.08% ;
1725506.04(Z7c , FILbiE1<138.72% , hhizSE0945.97% ; EZFE2017558 ,
IVEFEESEA&171955.73(27T . HER1TEMNG62.95%,

B2015F5 AR TaRAEABSLAE , #1E2017F787H |, 1hi5 ERIBGHEN
ABSEITEIMEEIR500(Z , (120174 EFFrii8id224.89(Z7T , #&iE20165%
F. (i :20155F41713.425T , 20165F4137226.17{25T )

SERFRIEB F LR

¢ BHILIKIOSNMER (MK ) jGFXE2800ZRFELE (A
SPREBFRIEAT ) , SFEPFREBISSEEI2.55125%r
£9:552016F2EkGDPRY3.4%.

o PIXGRIBITULMILABIOERA |, BR567ARZFFFI15007
RS A , IEFPHFEISEL94005ER7T.

o SR AMNFRIERSLIRETHIH8I%MBH , HPRITA
46% , $RITTEAEN27% , MIFIEATH11%,




éﬁ‘%ﬂ}u{ IU\E&M,ﬁ

2016555 i) 2 B RIRF e TS

= IR m R = BN o R m JRIEH = EEEN

o 2016fFRRiH. WAXFFEILEMNS2BkTHA
98.8%AY{NHA.

o 2016FFCISRFIEVSELSIKFRISZEM
62% , FCI& REMREISE G2 KEFRRIE
WZER188% , FCISREINREISZE LK
ERFREWSEER55%.

o 2017 2E{FRIEIWSESIRIKE2.553HZKTT |
Eb2016£F ( 2.38F31ZERTT ) 1817 %.

o 2017fFERIEIWSE3514{ZER7T . FELIBK

16% , EREIFREREBT=92Z2—.

SEKIRIBISSE 1996-2016

€ 3,000
€2,500
€2,000
€1,500
€1,000

€500

Global Factoring Volume 1996 - 2016

(IN EURO BILLIONS)

g s 9/Am N
F R /

2001 2006 2011 2016

M International M Domestic

[3[[5:? B[fLJ




AESHME SRS IR

Factoring, LC & Credit Insurance Comparisons with World Exports 2011-2016 (

X border factoring 355,379 467,860 555,879 588,185 579,552 550,107 9.2%
Credit insurance 1,495,227 1,538,609 1,630,925 1,709,579 1,586,000 1,615,000 1.7%
Letters or credit (LC) 2,806,965 2,854,918 3,125,957 3,044,682 3,014,235 3,044,375 1.6%

Total world exports 17,816,372 17 930 470 18,378,730 18,935,210 18,432,650 16,943,000

Sources:
Factoring figures reported by FCl. World Factoring includes both domestic and cross border factoring volume
Short and medium term sovereign credit insurance figures reported by the Berne Union (2016 estimated)
The LC figures from ICC/SWIFT study. Swift does not release LC issuance data, but in December 2010 its board agreed to carry out a ‘trade snapshot’, releasing the number of MT700
commercial standby and guarantee messages, including average invoice size. All figures are estimates based on actual data (2016 estimated)
The world merchandise export figures from the WTO in US dollar value (2016 estimated)

Comparison: Factorlng LCs & Open Account Trade
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